
Date Time Country Economic Data Measures Forecast Previous

7-Feb 12:30 PM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.40% -0.20%

7-Feb 3:00 PM EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

15.1 14.9

7-Feb 9:15 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has more

influence over the euro's value than any other person. Traders scrutinize her

public engagements as they are often used to drop subtle clues regarding

future monetary policy

0.00% 0.00%

8-Feb 1:30 AM USD Consumer Credit m/m

It's correlated with consumer spending and confidence - rising debt

levels are a sign that lenders feel comfortable issuing loans, and that

consumers are confident in their financial position and eager to spend

money

24.9B 40.0B

8-Feb 1:15 PM EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-9.1B -9.7B

8-Feb 2:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.40% -0.40%

8-Feb 4:30 PM USD NFIB Small Business Index Level of a composite index based on surveyed small businesses 97.4 98.9
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Date Time Country Economic Data Measures Forecast Previous

8-Feb 7:00 PM USD Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-83.0B -80.2B

8-Feb 8:30 PM USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 47.2 44.7

9-Feb 12:30 PM EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

11.3B 10.9B

9-Feb 2:30 PM EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

-0.80% 1.90%

9-Feb Tentative EUR German 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% 0.28|1.1

9-Feb 8:30 PM USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
2.10% 2.10%

9-Feb 9:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -1.0M

9-Feb 9:00 PM USD FOMC Member Bowman Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

9-Feb 10:30 PM USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

9-Feb 11:31 PM USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.72|2.5

10-Feb 3:30 PM EUR EU Economic Forecasts

The forecasts serve as the European Commission's basis for evaluating

economic performance and trends of EU member states in regard to

potential austerity measures and other forced spending cuts

0 0

10-Feb 7:00 PM USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.40% 0.50%

10-Feb 7:00 PM USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.50% 0.60%

10-Feb 7:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

227K 238K

10-Feb Tentative USD Mortgage Delinquencies

Although it's generally viewed as a lagging indicator, the number of

delinquencies can be an important signal of the housing market's health

because it's correlated with home inventories. Lower inventories will spur

homebuilders to start new construction

0.00% 4.88%

10-Feb 9:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% -268B



Date Time Country Economic Data Measures Forecast Previous

10-Feb 11:31 PM USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 2.08|2.4

11-Feb 12:30 AM USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month
27.2B -21.3B

11-Feb 12:30 PM EUR German Final CPI m/m Change in the price of goods and services purchased by consumers 0.40% 0.40%

11-Feb 12:30 PM EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

0.50% 0.20%

11-Feb 8:30 PM USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
67.6 67.2

11-Feb 8:30 PM USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise

0 4.90%

11-Feb Tentative USD Fed Monetary Policy Report 0.00% 0.00% 0.00%

0-Jan 0 0 0 0.00% 0.00% 0.00%



The U.S. Federal Reserve needs to begin raising interest rates but it is too soon to say how far or fast that process will need to go to bring inflation under control, Richmond

Federal Reserve president Thomas Barkin said. He said it remained uncertain, given the ongoing pandemic and the tangled state of global supply chains, whether U.S.

inflation would dip on its own back towards the Fed's 2% target, or be driven persistently higher by rising wages, higher input costs, and businesses developing more

aggressive pricing strategies. With the Feds' target policy rate still near zero, he said, the immediate challenge is "to get ourselves in a better position to do what we might

need to do should the least optimistic scenario come true, while not constraining the economy" in the meantime, Barkin said. "It is a straightforward call to say we ought to

get rates back into better position," Barkin said, but with so much unknown, "it does not feel to me like there is enough information to say holy cow we have to restrain the

economy right now."

KEY DEVELOPMENTS – INTERNATIONAL

Euro zone companies expect wages to rise by 3% or more this year as workers demand to be compensated for inflation and it becomes more difficult to find staff such as

builders and software engineers, the European Central Bank said. Wage growth is a crucial indicator for the ECB in assessing the future path of inflation and setting the

timing of what would be its first rate hike in over a decade. The ECB spoke to 74 large companies operating in the euro area outside the financial sector in mid-January,

finding that labour market conditions were getting tighter and wages were rising or expected to do so after a near freeze in the past two years. "Typically, contacts said they

expected average wage increases to move from around 2% in the recent past to 3% or possibly more this year," the ECB said in a report.

The Bank of Japan must keep monetary policy ultra-loose as inflation remains well below that of the United States and Europe due to soft wage growth, Governor Haruhiko

Kuroda said. Inflation remains subdued in Japan due to a delay in the economy's recovery from the coronavirus pandemic, and the public's sticky deflationary mindset where

households and firms act on the assumption that prices won't rise much, Kuroda said. "In Japan, nominal wages haven't risen much. It's hard to see inflation sustainably

reach our 2% target unless wages rise in tandem with prices," Kuroda told parliament. "It's important to maintain powerful monetary easing to support the economy, and

help generate steady wage and price growth," he said. Mounting inflation risks have prompted central banks across the globe, including the U.S. Federal Reserve and the

Bank of England, to withdraw crisis-mode stimulus measures and raise interest rates.

European Central Bank President Christine Lagarde acknowledged that euro zone inflation was running hotter than expected and with risks tilted to the upside, but continued

to forecast it would ease through this year. Speaking after the ECB kept its policy unchanged as expected, Lagarde told a news conference that policymakers would not rush

into new moves, but also chose not to repeat her past comment that a rate hike this year was very unlikely. "Inflation is likely to remain elevated for longer than previously

expected but to decline in the course of this year ... Compared with our expectations in December, risks to the inflation outlook are tilted to the upside, particularly in the

near term," she said. "The situation has indeed changed." Lagarde told reporters that while there was "unanimous concern" among ECB Governing Council members about

inflation, they were also determined not to rush to any conclusions until more information was available.

The Bank of England raised its key rate again and signaled 'modest tightening' in the months ahead as it struggles to bring the inflation back to the 2 percent target. The

Monetary Policy Committee of the BoE decided to increase the key interest by 0.25 percentage points to 0.50 percent. While five members including Governor Andrew Bailey

sought 25 basis points hike, other four members of the panel voted for a bigger 50 basis point increase to 0.75 percent. The bank had raised its rate by 0.15 percentage

points from a record low at its December meeting, which was the first such move since August 2018. The bank today decided to start unwinding its GBP 895 billion

quantitative easing programme. The MPC unanimously decided to reduce the stock of UK government bond purchases, financed by the issuance of central bank reserves, by

ceasing to reinvest maturing assets. The committee also voted to reduce the stock of corporate bond purchases by ceasing to reinvest maturing assets and by a programme

of asset sales to be completed no earlier than towards the end of 2023 that should unwind fully the stock of corporate bond purchase.
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